
         
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

DAILY UPDATE  March 4, 2024 

 MACROECONOMIC NEWS 

Japan Economy - Japanese corporate spending on plant and 

equipment in October-December jumped by 16.4% from the 

same period a year earlier, Ministry of Finance data showed on 

Monday, likely easing some concerns about weak domestic 

demand. 

South Korea Economy - South Korea's factory activity expanded 

for a second straight month in February but at a slower pace due 

to weakening overseas demand, especially in Europe and China, 

a private-sector survey showed on Monday.The purchasing 

managers index (PMI) for South Koreanmanufacturers, compiled 

by S&P Global, stood at 50.7 in Februaryon a seasonally adjusted 

basis, down from 51.2 in January. 

Asian Economy - China's factory activity declined for the fifth 

consecutive month in February, affecting manufacturers across 

Asia. Despite a slight improvement in the private Caixin PMI, 

weak demand persisted. Manufacturing in North Asia, including 

Taiwan and Japan, saw reductions in output and new orders due 

to subdued customer spending. Southeast Asian countries like 

Thailand faced worsening PMI readings, while Indonesia, the 

Philippines, and Vietnam showed growth. Inflationary pressures 

rose in the region amidst tepid demand, indicating challenges for 

manufacturers in passing on increased costs. 

Oil Prices - Oil prices increased on Friday, driven by anticipation 

of an OPEC+ decision on supply agreements for the second 

quarter. The market awaits individual countries' announcements 

regarding extending output cuts, expected in the coming week. 

Expectations of prolonged voluntary production cuts by OPEC+ 

into Q2-2024 remain the primary market focus. Additionally, 

ongoing geopolitical tensions in the Red Sea are likely to support 

prices further. 

Euro Market - The ECB meets on Thursday with no policy changes 

anticipated. Investors are keen to see if officials reiterate that it's 

premature to discuss rate cuts. Despite ECB's stance, markets 

anticipate rate cuts starting in June due to persisting inflation 

concerns. Recent Eurozone inflation data suggests the ECB's 

cautious approach is warranted, especially with concerns over 

elevated wage inflation. 
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Commodities 
 Last Price Chg %Chg 

Oil NYMEX 80.1 1.6 2.1 

Oil Brent 83.8 1.57 1.9 

Coal Newcastle 132.0 1 0.8 

Nickel 17662 -234 -1.3 

Tin 26489 -67 -0.3 

Gold 2081 37.2 1.8 

CPO Rott 906 -8.75 -1.0 

CPO Malay 3966 13 0.3 

 

Indo Gov. Bond Yields 
 Last Yield Chg %Chg 

1 year 6.472 0.02 0.31 

3 year 6.437 0.09 1.42 

5 year 6.507 0.01 0.11 

10 year 6.627 0.02 0.33 

15 year 6.805 0.01 0.15 

30 year 6.910 0.01 0.17 

 

Currency 

 Closing Last Trade 

US$ - IDR 15,704 15,704 

US$ - Yen 150.12 150.1 

Euro - US$ 1.0837 1.0842 

US$ - SG$ 1.344 1.344 

 

Equity Markets 

 Closing % Change 

Dow Jones 39,087 0.23 

NASDAQ 16,275 1.14 

S&P 500 5,137 0.80 

MSCI excl. Jap 642 0.31 

Nikkei 40,283 0.93 

Shanghai Comp 3,027 0.39 

Hang Seng 16,589 0.47 

STI 3,136 -0.19 

JCI 7,312 -0.06 

Indo ETF (IDX) 16 0.14 

Indo ETF (EIDO) 22 0.49 

 



 

  

 

CORPORATE NEWS  

INPP - PT Indonesian Paradise Property earmarks IDR 1 trillion for 2024 capital expenditure, to fuel mixed-use project 

expansions in Bandung, Semarang, and Balikpapan. Additionally, there is the Antasari Place smart living residential 

project in Jakarta, which is already in its final stages and is projected to be handed over by December 2024. INPP is 

committed to executing its vision and mission in creating sustainable properties based on ESG (Environment, Social, and 

Governance) principles, which the management sees as integral to long-term success and resilience. 

TPIA - PT Chandra Asri Pacific is building another USD 5 billion world-scale integrated petrochemical complex through 

its subsidiary, PT Chandra Asri Perkasa (CAP 2). The downstream construction includes a USD 1 billion (IDR 15.5 trillion) 

chlor-alkali and ethylene dichloride (CA-EDC) plant, scheduled to start by late 2024 and complete by early 2027. TPIA 

allocates USD 400 million (IDR 6 trillion) in capex for this year, with USD 300 million for the chlor-alkali plant construction 

and USD 100 million for maintenance. 

WIKA - PT Wijaya Karya accelerates the Regional Drinking Water Supply System (SPAM) Regional Jatiluhur I project in 

West Java Province, valued at IDR 1.03 trillion. It aims to supply water to DKI Jakarta and West Java Province. WIKA 

collaborates with PT Jaya Konstruksi Manggala Pratama Tbk (JKON) and PT Tirta Gemah Ripah (Tirta Jabar), a regional 

government-owned enterprise in West Java Province.by early 2027. TPIA allocates USD 400 million (IDR 6 trillion) in 

capex for this year, with USD 300 million for the chlor-alkali plant construction and USD 100 million for maintenance. 

 



 

 

 

Disclaimer 

 

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on 
the performance of the company(ies). 

The information and/or opinions contained in this report has been assembled by Panin Asset Management  from sources which we 
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy, 
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any 
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not 
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer 
to sell, or a solicitation of an offer buy. 

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice. 
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they 
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe  wise howsoever 
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this 
communication. 

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and 
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice 
before they make their investment decisions. 

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected 
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or 
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin 
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this 
publication. 

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views 
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the 
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific 
recommendation or views expressed by the analyst(s) in this report. 

 

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL 
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO 
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE. 

 

 

 

 

 


